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Disclaimer 
 

 

This material contains certain forecasts and forward-looking 
information, including information about possible or assumed future 
performance, exploration results, resources or potential growth of 
Golden Cross Resources Ltd (GCR), industry growth or other trend 
projections. 

 
Such forecasts and information are not a guarantee of future 
performance and involve unknown risks and uncertainties, as well as 
other factors, many of which are beyond the control of Golden Cross 
Resources Ltd. Actual results and developments may differ materially 
from those expressed or implied by these forward-looking 
statements, depending  on a variety of factors. 
 
Nothing in this material should be construed as the solicitation of an 
offer to buy or sell GCR securities. 

 

 

 

 

 

 

 

 

 

 

 

 

 



GCR board of directors 

 Chris Torrey  Chairman 

 Kim Stanton-Cook  Managing Director 

 Li Xiaoming   Non Executive Director  

 Jingmin Qian   Non Executive Director  

 Suzanne Qiu  Non Executive Director 

 David Timms  Non Executive Director 

 Li Yan   Alternate Director for Mr Li 



Introduction 

 GCR’s strategy is to focus on copper, gold with 
strategic interests in coal and other minerals, and to 
continue to grow into a mining company  

 

 Strong stakeholder relationships continue to be a 
principle and strength of the company 

 

 A staged development approach has potential to 
fast-track Copper Hill towards production 



GCR’s strategy is to focus on copper, gold with strategic 
interests in coal and other minerals, and to continue to 
grow into a mining company 

Exploration Development 
Construction/ 
Operation 

 
Copper/ 

Gold 

Other 

Coal 

Mt Isa ,  
Mulga Tank 

South Australia 

Queensland 

Burra 

Cargo 

Copper Hill 



GCR has a portfolio of projects across Australia 
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Copper demand is forecast to grow in the long term, largely 
driven by electrical transmission infrastructure demand  
 

Source: ABARE 2011 
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Coal demand is forecast to continue its growth over the 
next decade, driven by emerging markets 
 Global Coking Coal Imports by Destination 

2010, % 
 

Increased 
from 3% in 
2008 

World Primary Energy Coal Demand 
Million Tonnes of Oil Equivalent 

Source: International Energy Agency, Nov 2009, ABARE 2010 
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Strong stakeholder relationships continue to be a 
principle and strength of the company 

 Local community 

 NSW Government 

 Investors 

▬ major shareholder commitment  

 Other stakeholder relationships supported by 
strong ties with China 

 



GCR has a portfolio of projects across Australia 



Mulga Tank 

GCR has high quality joint ventures funded by its 
partners throughout Australia 



Copper Hill is located in a copper and gold mine area 
close to good infrastructure 



Copper Hill geological resource estimates at  
197 million tonnes at 0.31% copper and 0.26 g/t gold 

Note:  
See ASX Announcement 27 June 2011 “20110627 Copper Hill New Resources Estimate” for further 
details and compliance 

Resource Inside Reporting Pit Resource Outside Reporting Pit 
Measured + Indicated + Inferred Resource 

Copper Cut-off 
Grade % 

Million 
Tonnes 

Cu % Au g/t Cu 
metal 
'000 

tonnes 

Au 
million 

Oz 

Million 
Tonnes 

Cu % Au g/t Cu metal 
'000 

tonnes 

Au 
million 

Oz 

0.1 347 0.23 0.21 795.3 2.3 207 0.16 0.12 324.6 0.8 

0.2 163 0.32 0.27 527 1.4 34 0.27 0.19 91.4 0.2 

0.3 75 0.42 0.34 313.7 0.8 9 0.36 0.28 31.3 <0.1 

0.4 31 0.53 0.44 163.7 0.4 2 0.45 0.37 8.9 <0.1 

0.5 11 0.67 0.61 76.9 0.2 0.2 0.55 0.41 1.3 <0.1 



Potential staged mining development from Whittle 
Optimised Pits has been identified 

 An initial 10 million tonnes (Mt) pit with two 
10Mt cutbacks. Total of 30Mt.  

 Production rate for all stages of around 2Mt 
per year. 

 

 

 Potential to increase to a total of 103Mt ore 
project, if high spot metal prices continue, 
with a final stage of 72Mt. 

 

 
Phase I 

(stage 1-3) 
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A staged development approach has potential to fast-
track Copper Hill towards production 

 Rationale and benefits 

▬ Higher head grades at initial 10Mt pit  

▬ Lower initial capital cost 

▬ Reduced water and power requirements 

▬ Less complex regulatory approval process 
 

 Capital cost estimate being conducted by  
Calder Maloney Project Services 
 

 Metallurgical tests continuing  in Sydney (Metcon 
Laboratories) and China 

  

 



Copper Hill Schematic           Stage 1 - 10 million tonne pit 



New drill hole extends copper-gold mineralisation at 
depth: 670 metres grading 0.28% copper, 0.28 g/t gold  
 

Using a 0.2% copper cut-off 
grade: 

 

 70 metres @ 0.56% copper, 
1.04 g/t gold from 25 metres 

 174 metres @ 0.40% copper, 
0.40 g/t gold from 121 metres 

 50 metres @ 0.20% copper, 
0.09 g/t gold from 339 metres 

 62 metres @ 0.28% copper, 
0.17 g/t gold from 402 metres 

 



GCHR449 extends open pit potential at Buckley’s Hill. 
118m grading 0.40% copper, 0.19 g/t gold 
 

Contains the following 
intercepts at a 0.2% copper  
cut-off: 

 

 44 metres @ 0.47% copper, 
0.17 g/t gold from 6 metres 

  9 metres @ 0.35% copper, 
0.18 g/t gold from 57 metres 

 34 metres @ 0.62% copper, 
0.30 g/t gold from 90 metres 

 



GCHR446 new gold zone in NW-SE shear zone 

GCHR446 was originally drilled 
for geotechnical purposes to 
test the northeast wall of the 
proposed open pit. Subsequent 
assays have returned a gold 
zone of: 
 

 5 metres @ 4.43 g/t 
gold from 107 metres 

 

 400 metres along strike 
from an 8g/t gold rock chip  



 Focus on copper, gold with strategic interests in coal 
and other minerals, and to continue to grow into a 
mining company  

 

 Good stakeholder relationships continue to be a 
principle and strength of the company 

 

 A staged development approach has potential to 
fast-track Copper Hill towards production 

Thank You Very Much! 


