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Cargo Core Drilling Program

First twin hole, SD003, testing near-surface gold intersections at the Spur-Dalcoath Lodes
returns 30 metres at 1.89 g/t gold within a broader interval of 63 metres at 1.15 g/t gold
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Golden Cross Resources (GCR) has
commenced a program of three twin HQ
core holes to match against previous
reverse-circulation drilling at the Spur-
Dalcoath gold targets within the Cargo
Project. The Cargo Goldfield lies 15
kilometres west of Cadia and has been
mined intermittently for over 140 years.
Previous explorers, Billiton Australia
(Shell Metals) and Cyprus Gold, drill-
tested several anomalous gold zones in
the 1970’s and 1980’s and defined what
may be, potentially, payable bodies of
near-surface gold mineralisation.

Figure 1. Location

Using a 0.5 g/t cut-off grade and 2 metre maximum internal dilution interval,

SDO003 returned:

10 metres @ 0.67 g/t gold from 5m
7 metres @ 0.5 g/t gold from 19m
30 metres @ 1.89 g/t gold from 33m
1 metre @ 38.0 g/t gold from 95m

There is notable internal grade variation within SD003 compared with the twinned
hole CRCBG, especially within higher grade zones. However, a direct comparison with
CRC6 (58m @ 1.10 g/t gold) using a 0.3 g/t gold cut-off gives a slightly longer and
slightly higher grade interval from SD003 of 63 m @ 1.15g/t gold.

These intervals are close to true width based on observations of the core and the
extensive historical RC drill data set for the Dalcoath-Spur vein system.

Selected core from this program will form the basis of metallurgical test-work to
determine gold recoveries from a range of processing options.



Spur-Dalcoath

The Spur-Dalcoath area comprises several sub-parallel gold-bearing quartz vein systems
with gold-bearing disseminated and veined pyrite +/- chalcopyrite zones, radiating from the
central Cargo Porphyry Intrusion.

Close-spaced historical RC drilling generally extends to 50m vertically with a few holes
testing deeper targets.

Initial pit optimisations, based on the Cyprus Gold and GCR drill data and using current gold
prices, show clear potential for an economic resource to be defined at Spur-Dalcoath to a
depth of 75 metres. H&S Consultants has been retained to estimate an Inferred Resource.

Results from the other two twin holes are expected within the next few weeks. SD004 has
been logged, cut, and samples delivered to the ALS Laboratory in Orange. Hole SD0O05 is in
progress and initial core is being cut and sampled. SD003’s location is shown in Figure 2
and co-ordinates for all three twin holes are listed in Table 1.
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Figure 2: Spur-Dalcoath Drilling Detail — Historical Results showing location of recent GCR holes including
new twin hole SD003
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Hole No. Easting (Local) | Northing (Local) RL (metres) Dip (degrees) Azimuth (mag)
SD003 666783 (4616) 6299125 (4275) 556 -55 066
SD004 666785 (4607) 6299070 (4225) 547 -55 066
SD005 666768 (4605) 6299163 (4325) 558 -55 066

Table 1: Spur-Dalcoath. Twin drill hole location data

Figure 4: Core cutting Hole SD0O05 at Coppervale

Compliance Statement. The information in this report that relates to Exploration Results is based on information compiled
by Kim Stanton-Cook, who is a member of the Australian Institute of Geoscientists, is a full-time employee of GCR, and has
sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”.

based on this information in the form and context in which it appears.

Figure 5: GCR’s Coppervale facility at Copper Hill

Kim consents to the inclusion in the report of the matters
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About Golden Cross Resources Ltd

Golden Cross Resources (ASX:GCR) is a mineral explorer with a copper-gold focus. lts major project is the Copper Hill
copper-gold deposit in central NSW. GCR also has many other mineralised projects across Australia as well as
prospective joint ventures funded and managed by GCR'’s partners.

The Copper Hill Resource, (Lewis Mineral Resource Consulting, ASX announcement 13 Dec. 2011) of 153 million tonnes,
contains 511,000 tonnes of copper and 1.35 million ounces of gold. The initial 30 million tonne planned open pit contains
120,000 tonnes copper and 480,000 ounces of gold.

Future drilling efforts will be aimed at extending the size and grade of the mineralisation. Metallurgical studies are
continuing to maximise copper and gold recoveries.

Completion of the Scoping Study was achieved at the end of 2011 with a Definitive Feasibility Study, acceptable to
financiers, now scheduled for mid-2012. Now the Scoping Study review is complete, GCR has more certainty regarding the
potential for the project to become an operating mine. Studies are on-going and remain encouraging.

About China United Mining Investment Corporation (CUMIC)

CUMIC is a privately owned, Beijing-based investment company specialising in mineral and mining investment. CUMIC has
a portfolio of exploration and mining assets in various parts of the world, focusing on iron, copper and gold. CUMIC
developed and controls the Mongolia Eleet River Iron and Steel Company, a major iron ore mining company.
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http://www.goldencross.com.au/

