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Drilling has commenced on GCR’s Mount Isa
Phosphate Projects
e HIGHLAND PLAINS — drilling underway
o LILY & SHERRIN CREEKS —drilling program planned
e QUITA CREEK — drilling program planned

Drilling has commenced on EPM 14906 Highlands Plains, northwest of Mount Isa, where
established phosphate resources will be defined in more detail. The program should be
completed this month.

The rig will then move to EPM 14912 Lily & Sherrin Creeks, due west of Mount Isa,
where a program will be carried out over an area where moderate grade phosphate
resources were identified in the 1960’s and 1970’s. Higher grade material from this
project could be suitable for direct shipping. Access tracks and drill pads are in place and
the program is scheduled for completion in September this year. Resources within this
project area, with elevated grades and proximity to Mount Isa, stand the best chance to
be considered for early production.

EPM14905 Quita Creek, to the southwest of Mount Isa, will be the last of the GCR
projects to be tested in the current program, scheduled for September-October, to better
define the known mineralisation boundaries and to infill the previous drilling.

Queensland government compiled results from historical drilling* demonstrate that
substantial (but not JORC-compliant) phosphate resources are located in each of GCR’s
tenements. These resources make up approximately one third of the resource inventory
guoted by GCR’s joint venture partner Legend International. It is hoped that Legend’s
drilling program will raise the status of the existing deposit resources to meet JORC
requirements.

Legend must spend a total of $3 million to earn an 80% interest in the GCR tenements.
GCR is free-carried to decision-to-mine. GCR retains a 100% right to all other minerals
which may be present including uranium, base & precious metals and Rare Earth
Elements (REE’s). REE’s are known to have a strong association with phosphate
deposits elsewhere in the Georgina Basin.

Further reading:

* DRAPER, J.J., 1996: Queensland Mineral Commodity Report - phosphate. Queensland Government
Mining Journal, 97 (February), 14-25.
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CORPORATE DIRECTORY

Board of Directors Issued Share Capital Registered Office

Chris Torrey Chairman Golden Cross Resources Ltd Golden Cross Resources Ltd
Kim Stanton-Cook Managing Director has 1,361 million ordinary 22 Edgeworth David Avenue
Li Xiaoming Non Executive Director shares on issue listed on the Hornsby NSW 2077

Jingmin Qian Non Executive Director ASX. Australia

Suzanne Qiu Non Executive Director

David Timms Non Executive Director Share Registry Phone: (61 2) 9472 3500
Li'Yan Alternate Director for Mr Li Boardroom Limited Fax: (61 2) 9482 8488
Company Secretary Level 7 www.goldencross.com.au

207 Kent Street

Simon Lennon Sydney NSW 2000

Please direct shareholding

Phone (61 2) 9290 9600 enquiries to the Share Registry.
Fax (61 2)9279 0664

ABOUT GOLDEN CROSS RESOURCES LTD

Golden Cross Resources (ASX:GCR) is a mineral explorer with a copper-gold focus. Its major activity is the Copper Hill
copper-gold project in central NSW. GCR also has many other high quality projects across Australia as well as
prospective joint ventures funded and managed by GCR'’s partners.

The Copper Hill project geological resource contains 619,000 tonnes of copper and 1.64 million ounces of gold of which
approximately 85% falls within an optimum pit shell. The project is ideal for open pit mining with outcropping mineralisation,
and the infrastructure (existing and potential) is excellent. Promising extensions to the known deposits continue to be found.

Current drilling efforts are aimed at extending the size and grade of the mineralisation. Metallurgical studies, based on a
new strategy, are being undertaken to maximise copper and gold recoveries.

Completion of a Definitive Feasibility Study is planned for the end of 2011 with a Bankable Feasibility Study, acceptable to
Chinese or other financiers, now scheduled for mid-2012. When the Definitive Feasibility Study is complete, GCR will have
more certainty regarding the potential for the project to become an operating mine. Indications to date are promising.

ABouT China United Mining Investment Corporation ( CUMIC)

CUMIC is a privately owned, Beijing-based investment company specialising in mineral and mining investment. CUMIC
has a portfolio of exploration and mining assets in various parts of the world, focusing on iron, copper and gold. CUMIC
developed and controls the Mongolia Eleet River Iron and Steel Company, a major iron ore mining company. CUMIC holds
approximately 32% of GCR’s issued capital.

GCR Project Locations
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