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ASX Announcement

27 May 2013

Drilling has commenced on GCR’s Gawler Craton IOCG Targets
near Coober Pedy in South Australia

A multi-purpose rig from Adelaide-based Coughlan Drilling commenced drilling in the
northern Oolgelima Hill EL4427, north east of Coober Pedy on May 25.

A six hole, 2500 metre program has been planned to test three of the six initial targets
within the Oolgelima EL (granted in three parts — see Figure 1.) The targets are
Algebullcullia, Mount Euee and SR11. Readers are referred to GCR's ASX
announcement of 21 January 2013 for more details.
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Figure 1. Golden Cross tenements and targets Warriner Creek, Oolgelima Hill, Codna Hill,
Giddinna and Stuart Range Projects (ELs 4426, 4427, 4431, 4695 and 4966). Much of
the Koolymilka application (EL 4930) east of Olympic Dam, was excluded from the WPA.



Golden Cross Resources Limited (ASX Code: GCR) holds six granted tenements
within the Gawler Craton and is targeting iron-oxide-copper-gold (IOCG) deposits
similar to Prominent Hill and Carrapateena. Those deposits were discovered by
drilling coincident magnetic and gravity anomalies comparable to GCR’s defined
targets. GCR has continued field work and desk-top studies over the last few months
with new and infill gravity surveys, defining high quality new anomalies and providing
data for better drill targeting.

The targets to be drilled in the current campaign are Algebulicullia, Mount Euee and
SR11. Logistical constraints have determined that drilling will commence in the north
at Algebullcullia and finish at SR11.

Adelaide Mining Geophysics considers the Algebullcullia and Mt Euee anomalies to
have economic potential. The former has similarities to Carrapateena where the
magnetic response is very weak, perhaps suggesting an IOCG system where almost
all of the original magnetite has been altered to hematite while adding sulphides. At
Mt Euee, the sharper gravity anomaly seems to require an excess mass of some
300Mt but more gravity data (now underway) will improve the drill targeting. The
newly recognised Yadmalpi anomaly near MGA 495000E, 6839000N is being surveyed
with closer spaced (200x200m) gravity data. See Figure 2 below.

Other anomalies emerging as being equally prospective, with the right combination of
gravity and magnetic responses, are, as noted above, at Yadmalpi, south of
Algebullcullia and two new anomalies near Oolgelima Hill, currently being cleared for
access by the Arabunna native title owners and shown as red stars in Figure 1.

498000E

498000E 498000E

Residual Densit
B Residual magnetics

Colden Cross Resources Lig

Scale 1:70000

- Algebulicullio to Mt Euee
Soole 170000 .. Honhing Residual Magnetics
qﬁ Ma
A A

Aot

Figure 2. Northern Oolgelima EL4427. Gravity and Magnetic responses

Alaebullcullia (A) = Yadmalpi (Y) = Mount Euee (ME)
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Figure 3. Gravity contours over regional magnetic (TMI) data with two coincident magnetic and gravity
anomalies highlighted, southern Oolgelima Hill Project, EL 4427.

Compliance Statement. The information in this report that relates to Exploration Results is based on information compiled by Kim Stanton-
Cook, who is a member of the Australian Institute of Geoscientists, is a full-time employee of GCR, and has sufficient experience relevant
to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person
as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Kim
consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.
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CORPORATE DIRECTORY

Board of Directors Issued Share Capital Registered Office

Steve Gemell Chairman Golden Cross Resources Ltd Golden Cross Resources Ltd

Kim Stanton-Cook Managing Director has 1,361 million ordinary 22 Edgeworth David Avenue

Li Xiaoming Non Executive Director shares on issue listed on the Hornsby NSW 2077

Jingmin Qian Non Executive Director ASX. Australia

Suzanne Qiu Non Executive Director

Li Yan Alternate Director for Mr Li Share Registry Phone: (61 2) 9472 3500

Company Secretary Boardroom Limited Fax: (61 2) 9482 8488

Simon Lennon Level 7 www.goldencross.com.au
207 Kent Street

Exploration Manager Sydney NSW 2000

Please direct shareholding
Phone (61 2) 9290 9600 enquiries to the Share Registry.

Fax (612) 9279 0664

Bret Ferris

About Golden Cross Resources Ltd

Golden Cross Resources (ASX:GCR) is a mineral explorer with a copper-gold focus. Its major project is the Copper Hill
copper-gold deposit in central NSW. GCR also has many other high quality projects across Australia as well as
prospective joint ventures funded and managed by GCR’s partners: MMG Australia, Impact Minerals, Invictus Gold, Argent
Minerals, TriAusMin Minerals, Triako Resources and Paradigm Metals.
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http://www.goldencross.com.au/

