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Key Points: 
 

 $750,000 raised in rights issue.  
 $1.1 million in cash at quarter end. 
 3 holes of 6-hole Burra program approved by GCR board 
 Nickel intersections reported by Impact Minerals in GCR JV  
 Sampling historic soil geochemical anomalies at Cullarin JV 
 EGM called for shareholders to vote on funding proposals 

 
Rights issue completed. $750,000 raised 

GCR was able, in difficult market conditions and with the backing of supportive 
Australian shareholders, to raise just over $750,000 in the rights issue which closed on 
15 November 2013. GCR’s cash position at quarter’s end was $1.1 million. Funds will 
be applied to GCR’s exploration programs, the first of which will be the planned drilling 
program at the Burra Copper Project near Cobar, NSW.  
 

Burra Copper Prospect – Cobar Region NSW 

Proposed Drilling Program 

The historic Burra Copper Mine is 40 kilometres east of Cobar and 5 kilometres south 
of Canbelego and lies within GCR’s 100%-owned Burra Project, EL 7389. 

The Burra Project has drill-indicated potential to host deep-seated, Cobar-style mineral 
systems. Near-surface drill results by GCR at Burra have yielded similar results to 
drilling in the early stages of Peel Mining’s Mallee Bull discovery southwest of Nymagee 
and comparison can be made by reference to Figures 1 & 2.  

Following GCR’s recent capital raising, a staged drilling program of up to six holes 
totalling 2050 metres (RC pre-collars and core) is planned and the planning inputs are 
discussed below. Board approval for the initial three holes has been granted. 

The Burra Project is highly prospective, with copper and lead-zinc mineralisation plus 
gold/silver credits intersected in most of the thirteen RC percussion and core holes 
drilled to date. 
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Three prospects, Burra Copper Mine, Block 51 and Block 51SE have coincident 
magnetic anomalies and elevated copper-in-soil geochemistry adjacent to unexplained 
gravity low anomalies. 

 
Figure 1.  Burra Copper Mine Previous GCR Drilling: Upper 200m copper intersections 

 

 
Figure 2: Peel Mining’s Mallee Bull Deposit: Upper (200m) zone – compare with Figure 1  
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Significant sulphide mineralisation intersections have been made in previous GCR 
drilling grading up to 6.45% copper. Highlights include:- 

 
 GCB 156 -    4m @ 1.25% Cu from 57m 
 GCB 158 -    3m @ 2.84% Cu from 147m including 1m @ 6.45% Cu from 147m  
 GCB 158 -    3m @ 1.68% Cu from 154m including 1m @ 3.36% Cu from 154m 
 GCB 160 – 17m @ 0.97% Cu from 187m including 3m @ 2.05% Cu from 190m 

 

There are sufficient ore grade intercepts at the two key prospects to remain optimistic 
that economic lenses may exist at depth similar to the experience at Mallee Bull. The 
lode geometry at Burra is complex, but encouraging copper intersections have been 
found over a strike length of 200m, and an airborne EM survey has located a prominent 
electromagnetic feature at depth near the previous GCR drilling at Burra.  

The initial three holes are expected to be drilled in the current quarter and results will 
be released as soon as they are available. 

 

Drilling by Impact Minerals at the Mulga Tank Joint Venture 200 km 

northeast of Kalgoorlie in Western Australia. 

 
Following are edited extracts from Impact Minerals’ reports to the ASX during the 
December 2013 quarter: 
 
A drill programme was planned  test seven coincident electromagnetic (EM) and nickel-
cobalt-in-soil anomalies identified by Impact on E39/988 in which Impact purchased a 
20% interest from third parties and has the right to earn a further 50% interest (total 
70%) as part of the Mulga Tank Joint Venture with GCR. 
 
Recent further interpretation and modelling of the ground EM data highlighted the 
possible geometry of the conductors and demonstrates strong coincidence with the soil 
geochemistry. Importantly the time constants for the EM conductors range from 20 
milliseconds to 175 milliseconds which are similar to those seen in many massive 
sulphide deposits. However investors should note that other sources of high 
conductivity are possible. 
 
One of the EM conductors on the western side of the Mulga Tank Dunite lies 
immediately north of a previous diamond drill hole. This hole returned an intercept, from 
202 m depth, of 11 m at 0.37% nickel, including 1 m at 1.12% nickel, 0.5 g/t PGE and 
260 ppm cobalt. 
This zone of mineralisation contains magmatic nickel sulphides and the proximity of this 
to the EM conductor is encouraging. 
 

 Narrow zones of high grade disseminated and veins of remobilised massive 
nickel-copper sulphides were observed in the first drill hole to test the first of 
seven EM conductors; 
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 The EM anomaly is not explained by these sulphide zones and there are no 
black shales or other possible sources for the conductor present indication that 
the conductor may be off-hole. A down-hole EM survey was conducted to more 
accurately locate the anomaly; 

 The drill hole was not at an optimal orientation to intersect either the conductor, 
or the veins of massive sulphide which are now observed to be vertical. 

 

Further drilling by Impact Minerals delivered: 

 A second disseminated nickel sulphide layer intersected over 150 metres of 

strike  

 Mineralisation open in all directions and thickening to the east 
 

 MTD007 intersected a 20 metre wide zone containing variable amounts of 
disseminated nickel sulphides in an ultramafic unit at the Conductor 1 target 
  

Soil geochemistry suggests at least 2 kilometres of strike potential and, at year-end, 
drilling was in progress at Conductor 5  

 
Drilling has, according to Impact Minerals, confirmed the presence of two nickel-copper 
mineralised ultramafic units that extend for at least 150 metres along strike and which 
both thicken considerably from west to east to define the south-western edge of a “flow 
channel”. See Figure 3 below. 
 

 
 

Figure 2: Mulga Tank Schematic Cross Section with drill holes and EM conductors 

Figure 3 
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Cullarin JV (EL 7954, TRO 68.2%, GCR 31.8%) 

The Cullarin JV comprises the 158 km2 EL 7954 centered 20 km due west of Goulburn, 
the northernmost tenement within the Company’s Woodlawn Regional Exploration 
Project.  The tenement covers a 28 km long belt of well-mineralized north-south 
trending Silurian felsic sediments and volcaniclastics, fault bounded on the east by the 
Lake George Fault and the Cullarin Fault on the west.  EL 7954 covers at least 30 
mineral occurrences, (many of which were former producing mines) that span an array 
of mineral deposit styles.  Prospects include the Gurrundah barite (stratiform) deposit, 
the Wet Lagoon (South) gold deposit, a number of historical iron ore-copper mines 
(magnetite-chalcopyrite skarns) such as the Breadalbane B2 Quarry and a cluster of 
narrow, high-grade, shear-hosted copper mines along a 3 km long section of the Lake 
George Thrust.  Mineralisation here consists of semi-massive chalcopyrite-pyrite in 
strongly sheared meta-sediments and quartz veins.   

During the quarter reconnaissance field work was completed on two soil geochemical 
anomalies in the central part of the tenement (Figure 4), database compilation work 
focusing on digitizing legacy geophysical and drilling data continued and landholder 
access negotiations were progressed.  

Nine rock-chip samples (CJVR097 to CJVR105 inclusive) were collected during 
fieldwork; sampled material included quartz veins, altered host rocks and other 
gossanous material.  Assay results were finalized in early 2014 and are presented in 
Table 3. These samples were collected over the Peaty zinc soil anomaly (samples 
CJVR97 to CJVR101) (Figure 5) and the Kirton copper soil anomaly (samples 
CJVR102 to CJVR105) (Figure 6).  Assay results for all rock samples collected over 
this tenement during the December quarter are tabulated in Table 3.  Weak to 
moderately anomalous bedrock is interpreted to be the source of the soil anomalies at 
these 2 locations. 

Landholder access with the controlling parties of two large properties in the north of the 
EL was advanced.  These properties cover the large, deep magnetic low anomaly 
(Figure 4) and coincident IP-soil geochemical anomalies.  Once access to these areas 
is finalized the anomalies will be field checked. 

 

Table 3: Rock sample assay results for the Cullarin JV for the 2013 December quarter. (* Handheld GPS co-
ordinates in MGA GDA94 zone 55S).   

 

Sample  Easting*  Northing*  Occurrence  Collection  Description 

Ag 

ppm 

Cu 

ppm 

Pb 

ppm 

Zn 

ppm 

CJVR097  726038  6146634  subcrop  chip  strongly fol.d chl schist, fg dsm  sulfides.  <0.2  8  19  236 

CJVR098  726074  6146716  float  grab  hem coated, sil.d‐ferruginous, vughy fg FVOL w dsm sulfides.  2.6  23  51  8 

CJVR099  726054  6146852  float  grab 

vughy qtz vn, w goe‐hem filled vughs. Host rock is a silicified 

FVOL.  1.6  27  371  29 

CJVR100  726090  6147246  subcrop  grab 

massive, mag‐chl ?schist w 5% magnetite content, weathering 

to hem.  <0.2  6  12  62 

CJVR101  725842  6147268  float  grab 

striated buck qtz vn w vughy stringers, filled w Fe‐oxides. 

Collected close to source.  0.2  61  26  219 

CJVR102  724725  6157415  float  grab 

Black shale quarry. Buck qtz vn w mn cpy‐bor‐goe‐hem, x 

cutting weathered hostrock.  <0.2  124  14  2 

CJVR103  724926  6153388  subcrop  grab  40cm wide bxd qtz vn w specular hem +/‐ vugs.  1.1  10  12  <2 

CJVR104  724976  6153108  subcrop  grab  chl‐mag schist, weathering to hem‐rich.  <0.2  106  7  157 

CJVR105  724971  6153031  outcrop  chip 

chl‐mag schist, hem‐goe rich, locally sil.d w qtz vns, magnetite 

& sulfides.  <0.2  557  7  191 
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Figure 4: Map showing areas of field work (circled) and rock samples (turquoise squares) taken during the 
December quarter. Smaller magenta squares are other rock samples collected by TRO earlier in 2013. Background 
image is TMI RTP magnetics. Grid shown is GDA94 MGA Zone 55. (Cullarin JV Location is  shown on the Australian 
map of GCR’s projects below the GCR Corporate Directory) 
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Figure 5: Map of the Peaty zinc soil anomaly showing: soil samples (with zinc values in ppm colour coded by 
percentile), rock samples (with sample numbers) as turquoise squares, tracks as green lines, structural 
measurements (black symbols with dips), quartz vein/structural interp. (blue lines).   

The Peaty Soil Anomaly (Figure 5) measures 900m north-south (strike parallel) by 
450m east-west, is strongest and most coherent in zinc with weaker and less coherent 
Cu and Pb. A separate, smaller and weaker Cu anomaly occurs just west of the north-
western corner of the main North-South anomaly.  

From the small number of samples collected and their relatively large spacing it cannot 
be absolutely confirmed that anomalous bedrock is the causes of the main north-south 
soil anomaly but this is the most likely source. 

 

The Kirton copper soil anomaly is a >2km long north-south striking, incoherent soil 
anomaly that appears to follow a ridge that appears stratigraphic. It also overlaps a 
coincident deep magnetic low (possible demagnetised zone) in the south, and an IP 
anomaly. A major north-south structure called the “Western Break” by prior geologists 
transects this zone.  A historical prospect called “Zone 19/B16” occurs in the northern 
end where 2 diamond holes (B16/01 and B16/02) were drilled in the 1970s. These 
collars were not located in the field and the holes did not test the soil anomaly (Figure 
6). 
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Widespread quartz vein material occurs in this area, interpreted to be north-northwest 
and northwest striking faults (Figure 6). Assay for all rock samples collected over this 
tenement during the December quarter are tabulated in Table 1. 

 

  

 

 

 

Figure 6: Summary map of Kirton Cu soil anomaly.  Shown are quartz vein (fault) interpretation as blue lines, soil 
samples (spots) with Cu values (in ppm) coloured by percentile, soil anomaly outlined by the magenta polygon.  
Structural measurements are shown in black and the mapped extent of outcropping banded magnetite rock is shown 
as the green polygon. Rock samples are shown as turquoise squares. Historical drill holes B16/01 and B160/2 are 
shown in black. 

 

Competing Funding proposals from Heron Resources Limited and 
HQ Mining Resources Pty Ltd leading to the requisition of an 
extraordinary general meeting of GCR members scheduled for 27 
February, 2014. 

In December, the Company received an offer for funding in the near term from Heron 
Resources Limited (“Heron Resources”), in response to which the Company received 
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an offer from GCR shareholder HQ Mining Resources Holding Pty Ltd (“HQ Mining”). 
Following the rejection of both offers by the board, with split votes, the Chairman 
determined to place the matter before shareholders by means of an extraordinary 
general meeting. 

The sequence of events is set out as follows: 

On 29 November 2013, following an earlier approach by the Company to Heron 
Resources to underwrite the October-November 2013 rights issue to members, Heron 
Resources provided the Company with a non-binding indicative proposal to take up 
24.8% of the capital out of the shortfall from the rights issue and to nominate an 
additional two directors, subject to various conditions. The proposal was rejected at the 
2 December 2013 Board meeting. 

On 16 December 2013, the Company received a binding offer from Heron Resources 
for sufficient shortfall from the rights issue to provide them with 19.9% of GCR’s then-
issued capital and to nominate one additional director. The Board convened a meeting 
on 18 December 2013 to consider that offer. On 18 December, shortly before the Board 
meeting, the Company received a binding offer from HQ Mining for funding the 
Company. 

The board, by a 3:2 majority, resolved to reject the binding offer from Heron. Mr Li Yan 
(as alternate director for Mr Li Xiaoming), Ms Jingmin Qian, and Ms Xun (Suzanne) Qiu 
voted against accepting the offer. Messrs Steve Gemell, the Chairman, and Kim 
Stanton-Cook, the Managing Director voted in favour of accepting the offer. Mr Kerry 
McHugh, a board consultant who did not attend the meeting, was not aware of the HQ 
Mining offer and would have had no formal vote at the meeting, informed the board 
beforehand, through the Managing Director, that he supported accepting the Heron 
offer. 

The HQ Mining proposal consisted of two options; a placement subscription for a 
maximum of 680 million shares to raise $3.4 million or a minimum of 375,970,579 
shares to raise $1.87 million matching the Heron Offer or an offer to underwrite a rights 
issue for the same numbers of shares as for the placement proposal.  

In considering the HQ Mining offer, the board agreed that Option 1: Placement was not 
in the best interests of all shareholders and it was removed from further consideration.  

The board, by a 2:1 majority, resolved to reject the offer (Option 2: Underwritten rights 
issue) from HQ Mining. Messrs Gemell and Stanton-Cook voted against the HQ Mining 
offer. In reliance on the express statement by Mr Li Yan and Ms Qian that Ms Qian was 
independent of HQ Mining, the Chairman allowed her to vote on whether to accept the 
HQ Mining offer, Ms Qian voted in favour of accepting the offer. Ms Qiu and Mr Li Yan 
did not claim to be independent of HQ Mining and were not entitled to vote on whether 
to accept the HQ Mining proposal. 

The Chairman exercised his right as a director to call for an Extraordinary General 
Meeting (EGM) of shareholders to decide whether to accept or reject the offers. Heron 
and HQ Mining have both agreed to extend the timing of their offers to the date of the 
EGM.  

The Company currently has 1,513,328,812 shares on issue. 

If the Heron Resources share placement is implemented and neither Heron Resources 
nor HQ Mining and its related parties purchase or sell shares before allotment, the 
resulting share holdings after allotment of shares to Heron Resources would be: 
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 Heron Resources: 375,970,579 shares, representing 19.9% of the issued capital 
of the Company 

 HQ Mining (including Yu Jin Investment, Business Universe, and Xun Qiu): 
459,140,637 shares, representing 24.3% of the issued capital of the Company. 

 

At this time, accepting the HQ Mining proposal will not ensure that the Company 
proceeds to an underwritten rights issue. The Company is yet to receive the promised 
formal underwriting agreement. Mr Li Xiaoming on behalf of HQ Mining expressly 
undertook to underwrite the Company’s 2013 issue during a board meeting in Sydney 
in June 2013 but HQ Mining did not proceed to underwrite the issue finally announced 
in October 2013 (revised as a result of HQ Mining not underwriting). HQ Mining 
subsequently cited a corporate restructure, moving offices, poor communications, and 
Mr Li Xiaoming’s ill health as reasons for it not underwriting the rights issue, exercising 
its rights to participate, or otherwise providing funding proposals to the Company until 
after Heron made its binding offer. 

If the HQ Mining proposal is implemented and a rights issue does take place, the 
resulting share holdings after allotment to HQ Mining would be: 

 
 Heron Resources: no shares, representing 0% of the issued capital of the 

Company 
 HQ Mining (including Yu Jin Investment, Business Universe and Xun Qiu): up to 

1,131,731,220 shares, representing up to 51.8% of the issued capital of the 
Company. HQ Mining’s final holding will vary according to take-up by other 
shareholders.  

 

Only 10% of the available shares were accepted by members in the 2013 rights issue. 
The price was set at $0.005 per share and members had the option to accept additional 
shares at that price. The Company is unable to predict what level of member 
participation will occur if the HQ Mining proposal is accepted and another rights issue 
proceeds 
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Corporate Directory  
Board of Directors  

Steve Gemell  Chairman 

Kim Stanton-Cook Managing Director 

Li Xiaoming   Non-Executive Director  

Jingmin Qian  Non-Executive Director 

Suzanne Qiu  Non-Executive Director 

Li Yan  Alternate Director for Mr Li  

  Xiaoming. 

Company Secretary 
Simon Lennon 
 
Exploration Manager 
Bret Ferris 
 

Issued Share Capital 

Golden Cross Resources 
Ltd has 1,361 million 
ordinary shares on issue 
which are listed on the 
ASX. 

Share Registry 
Boardroom Pty Limited 
Level 7 
207 Kent Street 
Sydney NSW 2000 

Phone (61 2) 9290 9600 
Fax  (61 2) 9279 0664 

Registered Office 

Golden Cross Resources 
Ltd 
22 Edgeworth David 
Avenue 
Hornsby NSW 2077 
Australia. 
 
Phone: (61 2) 9472 3500 
Fax:  (61 2) 9482 8488 
www.goldencross.com.au  
 
Please direct 
shareholding enquiries 
to the Share Registry. 

About Golden Cross Resources Ltd  

Golden Cross Resources (ASX:GCR) is a mineral explorer with a copper-gold focus.  GCR has 
many high quality projects across Australia as well as prospective joint ventures funded and 
managed by GCR’s partners. At 31 December 2013, GCR held $1.1 million in cash and 
$400,000 in negotiable securities. 
 

 

 

  GCR’s Australian Project Locations 

Compliance Statements: 

The information in this report that relates to Exploration Results is based on information compiled by Kim Stanton-Cook, who is a 
member of the Australian Institute of Geoscientists, is a full-time employee of GCR, and has sufficient experience relevant to the 
styles of mineralisation and types of deposit under consideration and to the activity he is undertaking to qualify as a Competent 
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves”.  Mr Stanton-Cook consents to the inclusion in the report of the matters based on this information in the form and context 
in which it appears. 

The technical information in this report relating to the exploration results for the Cullarin JV is based on information compiled by Mr Erik Conaghan, who is a 
Member of the Australasian Institute of Geoscientists. Mr Conaghan is a full-time employee of TriAusMin Limited and has sufficient experience, which is relevant 
to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in 
the 2012 edition of the “Australasian Code for Reporting of Exploration Results and “qualified person” as this term is defined in Canadian National Instrument 
43-101 (“NI 43-101”). Mr Conaghan consents to the inclusion in this report of the information in the form and context in which it appears. 
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JORC Code, 2012 Edition – Table 1 – REGIONAL EXPLORATION ONLY 
Section 1 Sampling Techniques and Data 

Information in this table below relates solely to rock samples collected by TRO in 2013 
reported in the accompanying quarterly report.  Information on legacy soil samples 
presented in Figures 5 and 6 are contained in in open file GS reports GS1974/337.  
This data was captured digitally by current JV partner Golden Cross Resources from 
historical maps contained in open file GS reports GS1974/337.  (Criteria in this section 
apply to all succeeding sections.) 

 
Criteria JORC Code explanation Commentary 
Sampling 
techniques 

1. Nature and quality of sampling (e.g. cut channels, random chips, or 
specific specialised industry standard measurement tools appropriate 
to the minerals under investigation, such as down hole gamma sondes, 
or handheld XRF instruments, etc). These examples should not be 
taken as limiting the broad meaning of sampling. 

2. Include reference to measures taken to ensure sample representivity 
and the appropriate calibration of any measurement tools or systems 
used. 

3. Aspects of the determination of mineralisation that are Material to the 
Public Report. 

4. In cases where ‘industry standard’ work has been done this would be 
relatively simple (e.g. ‘reverse circulation drilling was used to obtain 1 
m samples from which 3 kg was pulverised to produce a 30 g charge 
for fire assay’). In other cases more explanation may be required, such 
as where there is coarse gold that has inherent sampling problems. 
Unusual commodities or mineralisation types (e.g. submarine nodules) 
may warrant disclosure of detailed information. 

1. Industry best practice techniques were 
incorporated during field sampling. 
Representative rock samples weighing 
routinely between 1 and 3kg were collected 
in the field. Sample occurrence and 
sampling (collection) technique for each 
individual sample in addition to width or 
area sampled are listed in the tables within 
the text. This applies to samples collected 
on EL 7954 listed in this report.  

2. Sample locations were recorded using a 
handheld Garmin Map62 GPS with an 
accuracy of ± 2 to 5 metres. 

3. All samples are crushed and pulverised so 
that a nominal 85% passing 75 microns. All 
samples were analysed for Au by fire 
assay method Au-AA25 (a 30 gram fire 
assay with an AAS finish) and a multi-
element suite of 35 elements by method 
ICPMS41 (aqua regia digestion with an 
ICPAES analysis).  Over-range (i.e. >1% 
Cu, Pb and / or Zn) samples were re-
analysed by OG46 methods. All sample 
preparation and analysis was done by ALS 
Global in Orange, NSW.   

Drilling 
techniques 

Drill type (e.g. core, reverse circulation, open-hole hammer, rotary air blast, 
auger, Bangka, sonic, etc.) and details (e.g. core diameter, triple or standard 
tube, depth of diamond tails, face-sampling bit or other type, whether core is 
oriented and if so, by what method, etc.). 

NA 

Drill sample 
recovery 

1. Method of recording and assessing core and chip sample recoveries 
and results assessed. 

2. Measures taken to maximise sample recovery and ensure 
representative nature of the samples. 

3. Whether a relationship exists between sample recovery and grade and 
whether sample bias may have occurred due to preferential loss/gain 
of fine/coarse material. 

1. NA 
2. NA 
3. NA 

Logging 1. Whether core and chip samples have been geologically and 
geotechnically logged to a level of detail to support appropriate Mineral 
Resource estimation, mining studies and metallurgical studies. 

2. Whether logging is qualitative or quantitative in nature. Core (or 
costean, channel, etc.) photography. 

3. The total length and percentage of the relevant intersections logged. 

1. Each individual rock sample was described 
in the field both qualitatively and 
quantitatively and this was recorded in a 
field notebook. 

2. NA 
3. NA 

Sub-
sampling 
techniques 
and sample 
preparation 

1. If core, whether cut or sawn and whether quarter, half or all core taken. 
2. If non-core, whether riffled, tube sampled, rotary split, etc. and whether 

sampled wet or dry. 
3. For all sample types, the nature, quality and appropriateness of the 

sample preparation technique. 
4. Quality control procedures adopted for all sub-sampling stages to 

maximise representivity of samples. 
5. Measures taken to ensure that the sampling is representative of the in 

situ material collected, including for instance results for field 
duplicate/second-half sampling. 

6. Whether sample sizes are appropriate to the grain size of the material 
being sampled. 

1. NA 
2. NA 
3. Field sample preparation followed industry 

best practice – taking representative 
samples and always sampling orthogonally 
to strike. Separate sample batches existed 
for each individual tenement to minimize 
the chances of any mix-ups. 

 
4. 1 certified OREAS standard was inserted 

into each individual sample batch.  
5. NA 
6. Sample sizes are appropriate for grain size 

of material being sampled. 
Quality of 
assay data 

1. The nature, quality and appropriateness of the assaying and laboratory 
procedures used and whether the technique is considered partial or 

1. ALS Global Orange method: ME-ICP41 uses a 
nitric aqua regia digestion (method code GEO-
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Criteria JORC Code explanation Commentary 
and 
laboratory 
tests 

total. 
2. For geophysical tools, spectrometers, handheld XRF instruments, etc, 

the parameters used in determining the analysis including instrument 
make and model, reading times, calibrations factors applied and their 
derivation, etc. 

3. Nature of quality control procedures adopted (eg standards, blanks, 
duplicates, external laboratory checks) and whether acceptable levels 
of accuracy (ie lack of bias) and precision have been established. 

AR01). Inductively Coupled Plasma - Atomic 
Emission Spectroscopy (ICP - AES): A prepared 
sample is digested with aqua regia in a graphite 
heating block. After cooling, the resulting 
solution is diluted to 12.5 ml with deionized 
water, mixed and analysed by inductively 
coupled plasma-atomic emission spectrometry. 
The analytical results are corrected for inter-
element spectral interferences. 

2. See above 
3. 1 certified OREAS standard was inserted into 

each individual sample batch by the company 
geologist. In addition the laboratory runs routine 
internal checks & duplicate analyses.   

 
Verification 
of sampling 
and 
assaying 

1. The verification of significant intersections by either independent or 
alternative company personnel. 

2. The use of twinned holes. 
3. Documentation of primary data, data entry procedures, data 

verification, data storage (physical and electronic) protocols. 
4. Discuss any adjustment to assay data. 

1. Technical personnel from the company visually 
inspected and verified the assay results for the 
various batches of rock samples. 

2. NA 
3. Primary field data is captured in a field notebook 

and a waypoint marked in the GPS with the 
Sample_ID as the waypoint name. Assay data 
was collected using a standard set of MS Excel 
templates. 

4. No adjustments have been made to any assay 
data. 

Location of 
data points 

1. Accuracy and quality of surveys used to locate drill holes (collar and 
down-hole surveys), trenches, mine workings and other locations used 
in Mineral Resource estimation. 

2. Specification of the grid system used. 
3. Quality and adequacy of topographic control. 

1. All sample locations are recorded with a Garmin 
Map 62 handheld GPS device, the accuracy of 
which is generally ± 5 metres.   

2. Co-ordinate System used is MGA Zone 55 
(GDA94). 

3. NA  
Data 
spacing 
and 
distribution 

1. Data spacing for reporting of Exploration Results. 
2. Whether the data spacing and distribution is sufficient to establish the 

degree of geological and grade continuity appropriate for the Mineral 
Resource and Ore Reserve estimation procedure(s) and classifications 
applied. 

3. Whether sample compositing has been applied. 

1. NA as samples are taken of mineralized, veined 
and or altered rock material as it is located in 
the field. 

2. NA 
3. NA 

Orientation 
of data in 
relation to 
geological 
structure 

1. Whether the orientation of sampling achieves unbiased sampling of 
possible structures and the extent to which this is known, considering 
the deposit type. 

2. If the relationship between the drilling orientation and the orientation of 
key mineralised structures is considered to have introduced a sampling 
bias, this should be assessed and reported if material. 

1. Samples taken from specific structures are 
collected across the structure orthogonal to 
strike. 

2. NA 

Sample 
security 

The measures taken to ensure sample security. No specific security measures have been 
established. However all samples (in calico bags), 
are placed into polly weave sacks which are tied at 
the top. Polly weave sacks are either delivered in 
person directly to the laboratory or loaded onto a 
wooden pallet that is tightly wrapped in plastic before 
being transported on an overnight truck to the 
laboratory.  

Audits or 
reviews 

The results of any audits or reviews of sampling techniques and data. The Company carries out internal data audits. 
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Section 2 Reporting of Exploration Results 
(Criteria listed in the preceding section also apply to this section.) 

Criteria JORC Code explanation Commentar
y 

Mineral 
tenement 
and land 
tenure 
status 

1. Type, reference name/number, location and ownership including 
agreements or material issues with third parties such as joint ventures, 
partnerships, overriding royalties, native title interests, historical sites, 
wilderness or national park and environmental settings. 

2. The security of the tenure held at the time of reporting along with any 
known impediments to obtaining a licence to operate in the area. 

1. This information is included within the text body 
of the report. The Cullarin JV (EL 7954) is a 
joint venture between TriAusMin and Golden 
Cross Resources. 

2. The tenement is in good standing with the DPI.   
Mineral exploration is conducted after land 
access agreements are finalized. Field work 
has to co-exist with existing infrastructure such 
as roads, highways and power lines. The Wet 
Lagoon Nature Reserve exists within EL 7954.

Explorati
on done 
by other 
parties 

Acknowledgment and appraisal of exploration by other parties. This tenement has been subjected to extensive prior 
exploration work spanning the period since the early 
1970s to present. Small scale historical copper and 
iron ore mines existing within the EL were exploited 
sporadically from c.a. 1900 to the 1950s. 
Documentation of mining and exploration work are 
numerous and are all available as open file 
documents at: 
http://digsopen.minerals.nsw.gov.au. To include 
this work here is outside the scope of this table.

Geology Deposit type, geological setting and style of mineralisation. These are summarized in the report text. 
Drill hole 
Informati
on 

1. A summary of all information material to the understanding of the 
exploration results including information for all Material drill holes: 

2. If the exclusion of this information is justified on the basis that the 
information is not Material and this exclusion does not detract from the 
understanding of the report, the Competent Person should clearly explain 
why this is the case. 

1. NA - no drill holes have been reported upon in 
this report 

2. NA 

Data 
aggregati
on 
methods 

1. In reporting Exploration Results, weighting averaging techniques, 
maximum and/or minimum grade truncations (e.g. cutting of high grades) 
and cut-off grades are usually Material and should be stated. 

2. Where aggregate intercepts incorporate short lengths of high grade 
results and longer lengths of low grade results, the procedure used for 
such aggregation should be stated and some typical examples of such 
aggregations should be shown in detail. 

3. The assumptions used for any reporting of metal equivalent values should 
be clearly stated. 

1. NA 
2. NA 
3. NA 

Relations
hip 
between 
mineralis
ation 
widths 
and 
intercept 
lengths 

1. These relationships are particularly important in the reporting of 
Exploration Results. 

2. If the geometry of the mineralisation with respect to the drill hole angle is 
known, its nature should be reported. 

3. If it is not known and only the down hole lengths are reported, there 
should be a clear statement to this effect (eg ‘down hole length, true width 
not known’). 

1. NA 
2. NA 
3. NA 

Diagrams  Appropriate maps and sections (with scales) and tabulations of intercepts 
should be included for any significant discovery being reported. These 
should include, but not be limited to a plan view of drill hole collar locations 
and appropriate sectional views. 

 Diagrams displaying rock sample locations are 
included within the test of this report and co-
ordinates are tabulated for every individual 
sample. 

Balanced 
reporting 

 Where comprehensive reporting of all Exploration Results is not 
practicable, representative reporting of both low and high grades and/or 
widths should be practiced to avoid misleading reporting of Exploration 
Results. 

 Selected elemental assay results are presented 
for every single sample reported – to ensure 
there is no biased reporting of results. 

Other 
substanti
ve 
exploratio
n data 

 Other exploration data, if meaningful and material, should be reported 
including (but not limited to): geological observations; geophysical survey 
results; geochemical survey results; bulk samples – size and method of 
treatment; metallurgical test results; bulk density, groundwater, 
geotechnical and rock characteristics; potential deleterious or 
contaminating substances. 

 NA 

Further 
work 

1. The nature and scale of planned further work (eg tests for lateral 
extensions or depth extensions or large-scale step-out drilling). 

2. Diagrams clearly highlighting the areas of possible extensions, including 
the main geological interpretations and future drilling areas, provided this 
information is not commercially sensitive. 

1. NA 
2. NA 

 


