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Directors’ Report

Your Directors present their report on the consolidated entity consisting of Golden Cross Resources
Ltd (“Golden Cross” or the “Company”) and the entities it controlled at the end of, or during, the half-
year ended 31 December 2012.

Directors

The following people were Directors of Golden Cross during the whole of the half-year and up to the
date of this report, unless otherwise stated:

Steve Gemell

Kim Stanton-Cook

Xiaoming Li

Xun (Suzanne) Qiu

Jingmin Qian

David Timms (retired 15" November 2012)
Yan Li (Alternate Director for Xiaoming Li)

Review and Results of Operations

The consolidated loss of the consolidated entity for the six months to 31 December 2012, after
providing for income tax, was $1.4 million, (31 December 2011: loss of $2.192 million).

The Company continued its principal activity of minerals exploration and development of precious and
base metals projects in Australia and Panama.

Auditor’s Independence Declaration

A copy of the Auditor’'s Independence Declaration to the Directors as required under section 307C of
the Corporations Act 2001 is set out on page 5.

Rounding

The company is of a kind referred to in Class Order 98/0100 issued by the Australian Securities and
Investments Commission, relating to the “rounding off” of amounts in the Directors’ Report and
Financial Report. Amounts in the Directors’ Report and Financial Report have been rounded off to
the nearest thousand dollars in accordance with that Class Order.

This report is made in accordance with a resolution of the Directors.

Kim Stanton-Cook, Managing Director
6 March 2013, Sydney
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Auditor's Independence Declaration to the Directors of Golden Cross
Resources Limited

In relation to our review of the financial report of Golden Cross Resources Limited for the half-year ended
31 December 2012, to the best of my knowledge and belief, there have been no contraventions of the
auditor independence requirements of the Corporations Act 2001 or any applicable code of professional
conduct.

- )
SN N

Ernst & Young

A
tss
Anton lvanyi

Partner
6 March 2013

Liability limited by a scheme approved
under Professional Standards Legislation
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Statement of Comprehensive Income
For the half-year ended 31 December 2012

Consolidated

Notes 6 months 6 months
to 31 Dec to 31 Dec
2012 2011
$'000 $'000

Income 3 85 213
Written off exploration expenditure (1,016) (908)
Unrealised losses on investments (29) (813)
Other expenses from ordinary activities (667) (864)
Loss before tax and finance costs (1,627) (2,192)
Loss before income tax (1,627) (2,192)
Income tax benefit 228 -
Loss after income tax (1,400) (2,192)
Other comprehensive income - -
Items that may be reclassified subsequently through
profit and loss
Net (loss)/gain on available for sale investments net (888) (553)
of tax
Total comprehensive income/(loss) for the (2,288) (2,745)
period
Basic loss per share (cents) 2 (0.10) (0.16)
Diluted loss per share (cents) 2 (0.10) (0.16)
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Statement of Financial Position
As at 31 December 2012

ASSETS

Current Assets

Cash assets

Trade and other receivables
Prepayments

Investments

Total Current Assets

Non-Current Assets

Property, plant and equipment

Other receivable

Exploration and evaluation expenditure
Total Non-Current Assets

Total Assets

LIABILITIES
Current Liabilities
Payables
Provisions

Total Current Liabilities

Non-Current Liabilities
Provisions

Total Non-Current Liabilities
Total Liabilities

NET ASSETS

EQUITY

Issued capital
Reserves
Accumulated losses

TOTAL EQUITY

Consolidated
31 December 2012

Consolidated
30 June 2012

$000 $000

2,268 3,673
281 287
30 29
1,070 1,758
3,649 5,747
507 529
845 913
23,975 24,132
25,327 25,574
28,976 31,321
106 157
130 137
236 294
19 18

19 18
255 312
28,721 31,009
55,215 55,215
1,440 2,328
(27,934) (26,534)
28,721 31,009
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Statement of Changes in Equity
For the half-year ended 31 December 2012

Consolidated

As at 1 July 2012
Loss for the period
Net loss on AFS

(Available For Sale)
Investments

Total comprehensive
income and expenses for
the period

Employee options

Share issues

Cost of share issues

As at 31 December 2012

Consolidated

As at 1 July 2011

Loss for the period

Net loss on AFS
Investments

Total comprehensive
income and expenses for
the period

Employee options

As at 31 December 2011

Issued Share-based Net Accumulated Total
Capital Compensation Unrealised Losses
Reserve Gain Reserve
$'000 $'000 $'000 $'000 $'000
55,215 909 1,419 (26,534) 31,009
] - - (1,400) (1,400)
- - (888) - (888)
- - (888) (1,400) (2,288)
55,215 909 531 (27,934) 28,721
55,215 909 1,982 (26,219) 31,887
- - - (2,192) (2,192)
- - (553) - (553)
- - (553) (2,192) (2,745)
55,215 909 1,429 (28,411) 29,142
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Statement of Cash Flows
For the half-year ended 31 December 2012

6 months 6 months
to 31 Dec to 31 Dec

2012 2011

$'000 $'000
CASH FLOWS FROM OPERATING ACTIVITIES
Payments to suppliers and employees (623) (743)
Interest received 75 69
Other, including receipts from farm-in partners 10 64
Net cash outflow from operating activities (538) (610)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for plant and equipment (12) (35)
Payments for exploration and evaluation (852) (1,518)
Proceeds from sale of exploration property - 1,000
Security deposits (3) 2
Net cash outflow from investing activities (867) (551)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from the issue of shares - -
Cost of share issue - -
Proceeds from borrowings - -
Net cash inflow/(outflow) from financing activities - -
NET DECREASE IN CASH HELD (1,405) (1,161)
Cash at beginning of reporting period 3,673 2,903
CASH AT THE END OF THE REPORTING PERIOD 2,268 1,742
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Notes to the Half-Year Financial Statements
For the Half-year ended 31 December 2012

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of preparation

The half-year financial report does not include all notes of the type normally included within the annual
financial report and therefore cannot be expected to provide as full an understanding of the financial
performance, financial position and financing and investing activities of the consolidated entity as the
full financial report.

The half-year financial report should be read in conjunction with the annual financial report of
Golden Cross Resources Ltd (“Golden Cross” or the “Company”) as at 30 June 2012.

It is also recommended that the half-year financial report be considered together with public
announcements made by Golden Cross during the half-year ended 31 December 2012 in
accordance with the continuous disclosure obligations arising under the Corporations Act 2001.

The half-year financial report is a general-purpose financial report, which has been prepared in
accordance with the requirements of the Corporations Act 2001, AASB 134 “Interim Financial
Reporting” and other mandatory professional reporting requirements.

The half-year financial report has been prepared on an historical cost basis, except investments
which are measured at fair value. The half-year financial report is presented in Australian dollars.

The company is of a kind referred to in Class Order 98/0100 issued by the Australian Securities and
Investments Commission, relating to the “rounding off” of amounts in the Directors’ Report and
Financial Report. Amounts in the Directors’ Report and Financial Report have been rounded off to
the nearest thousand dollars in accordance with that Class Order.

For the purpose of preparing the half-year financial report, the half-year has been treated as a
discrete reporting period.

(b) Basis of consolidation

The consolidated financial statements comprise the financial statements of Golden Cross and its
subsidiaries (“the Group”).

The financial statements of subsidiaries are prepared for the same reporting period as the parent
company, using consistent accounting policies.

All intercompany balances and transactions, income and expenses and profit and losses resulting
from intra-group transactions have been eliminated in full.

Subsidiaries are fully consolidated from the date on which control is transferred to the Group
and cease to be consolidated from the date on which control is transferred out of the Group.

(c) Significant accounting policies

The consolidated financial statements have been prepared using the same accounting policies as
used in the annual financial statements for the year ended 30 June 2012. There were a number of
standards and interpretations that were mandatory for reporting periods beginning on or after 1 July
2012. Adoption of those standards did not have any significant effect on the financial position or
performance of the Group.

10



Golden Cross Resources Ltd 2012 Half-Year Report

2. LOSS PER SHARE

HALF YEAR
31 December 31 December

2012 2011

Cents Cents
Basic loss per share (0.10) (0.16)
Diluted loss per share (0.10) (0.16)

No of No of
Shares Shares

Weighted average number of ordinary shares 1,361,900,851 1,361,900,851
used as the denominator in calculating basic
and dilutive loss per share
Weighted average number of ordinary shares 1,361,900,851 1,361,900,851

and dilutive potential ordinary shares. By
reason of the losses recorded in both periods,
dilutive potential ordinary shares are not used in
calculating diluted loss per share.

As at 31 December 2012, the weighted average number of options that were not included in
the calculation of loss per share as they are antidilutive: 3,690,984 (2011: 5,827,705).

$'000 $'000
Loss used in calculating basic loss per share: 1,400 2,192
Loss used in calculating diluted loss per share: 1,400 2,192

11
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3. LOSS FROM ORDINARY ACTIVITIES HALF YEAR
2012 2011
$'000 $'000
Loss from ordinary activities includes the following
items of income and expense which, together with
other disclosures in this report, are relevant in
explaining the financial performance for the half-year:
Income
Other 10 105
Interest received 75 108
Total Income 85 213
4. ISSUED CAPITAL
HALF YEAR FULL YEAR HALF FULL YEAR
YEAR
31 Dec 12 30 June 12 31 Dec 12 30 June 12
Shares Shares $'000 $'000
Opening Balance 1,361,900,851 1,361,900,851 55,215 55,215
Share issues - - - -
Share Issue Costs - - - -
Closing Balance 1,361,900,851 1,361,900,851 55,215 55,215

5. SEGMENT REPORTING

The operating segments are reviewed and managed by Chief Operating Decision Makers based on
the costs incurred for each exploration tenement throughout the reporting period, which are
capitalised to operating segment assets. The operating segments identified by management are
based on areas of interest. Expenditure incurred and capitalised for these tenements is disclosed in
note 6.

No segment revenues are disclosed within the current financial report as each exploration tenement is
not at a stage where revenues have been earned.

Expenses included in the statement of comprehensive income which have not been capitalised to
operating segment assets are unallocated as they are not considered part of the core operations of
any segment.

12
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OPERATING SEGMENTS

*Rest of
Copper Hill Australia Panama

31 December 2012 — ($'000)

Capitalised expenditure 16,554 7,878 50 24,482
Other non-current assets - 845 - 845
Total non current assets 16,554 8,723 50 25,327
30 June 2012 — ($'000)

Capitalised expenditure 16,404 8,207 50 24,661
Other non current assets - 913 - 913
Total non current assets 16,404 9,120 50 25,574

*During the period there was an impairment of $1,016,000 on the Rest of Australia segment.

Refer to note 6.

31 Dec 2012 30 June 2012
$'000 $'000
Reconciliation to total assets:
Total assets by reportable assets 25,327 25,574
Cash and cash equivalents 2,268 3,673
Trade and other receivables 281 287
Prepayments 30 29
Investments 1,070 1,758
Total assets per Statement of
financial position 28,976 31,321

13
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6.EXPLORATION AND EVALUATION EXPENDITURE

HALF YEAR
31 December 2012 31 December
$000 2011
$000

Exploration Assets
Costs brought forward 24,132 23,016
Expenditure incurred during the period 859 1,518
Impairment* (1,016) (908)
Properties held for sale - (176)
Costs carried forward 23,975 23,450
Costs incurred on current areas of interest
- Burra 4 8
- Cargo 370 263
- Copper Hill 150 1,103
- Delaney’s Tank 32 7
- Guapa Tank 25 1
- Mulga Tank 14 1
- Mulga Tank East 7 -
- Oolgelima Hill 78 7
- Rast 11 8
- Other Properties 168 120

859 1,518

*During the period the King Eagle Resources exploration tenements Highland Plains, Lily and Sherrin
Creek and Quita Creek were impaired by a total of $1,016,000 to bring the carrying value of the
investment to its recoverable amount as a result of re-evaluating the future activities relating to these

tenements with the Joint Venture partner.

7. COMMITTMENTS

Commitments in relation to non-cancellable operating leases contracted for are payable as follows:

Operating Leases

Commitments for minimum lease payments in relation to non-cancellable
operating leases are payable as follows:

Not later than 1 year

Later than 1 year but not later than 2 years

Later than 2 years

Commitments not recognised in the financial statements

Exploration Commitments

In order to maintain current rights of tenure to exploration tenements, the
economic entity has the following discretionary exploration expenditure
requirements up until expiry of the leases. These obligations, which are
subject to renegotiation upon expiry of the leases, are not provided for in
the financial statements, exclude commitments on tenements farmed out
and are payable.

Not later than 1 year

Later than 1 year but not later than 2 years

14

31 Dec 30 June
2012 2012
$'000 $'000

76 51
85 -
88 -
249 51
637 279
575 782
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1,212 1,061

8. SUBSEQUENT EVENTS

Company is not aware of any significant events that have occurred after the reporting date which
require disclosure.

15



Golden Cross Resources Ltd 2012 Half-Year Report

Directors’ Declaration

In accordance with a resolution of the directors of Golden Cross Resources Ltd, | state that:

In the opinion of the directors:
(@) the financial statements and notes of the consolidated entity are in accordance with the
Corporations Act 2001, including:

(i) giving a true and fair view of the financial position as at 31 December 2012 and the
performance for the half year ended on that date of the consolidated entity; and

(i) complying with Accounting Standard AASB 134 “Interim Financial Reporting” and the
Corporations Regulations 2001; and

(b) there are reasonable grounds to believe that the company will be able to pay its debts as
and when they become due and payable.

On behalf of the Board

Kim Stanton-Cook, Managing Director
6 March 2013, Sydney

16
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To the members of Golden Cross Resources Limited

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Golden Cross Resources Limited, which
comprises the statement of financial position as at 31 December 2012, the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the half-year ended on that date,
notes comprising a summary of significant accounting policies and other explanatory information, and the
directors' declaration.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the company are responsible for the preparation of the half-year financial report that gives
a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal controls as the directors determine are necessary to enable the preparation of the
half-year financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of
a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on the
basis of the procedures described, we have become aware of any matter that makes us believe that the
financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair view
of the company’s financial position as at 31 December 2012 and its performance for the half-year ended
on that date; and complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001. As the auditor of Golden Cross Resources Limited, ASRE 2410 requires
that we comply with the ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the Corporations Act
2001. We have given to the directors of the company a written Auditor’s Independence Declaration, a copy
of which is included in the Directors' Report.

Liability limited by a scheme approved
under Professional Standards Legislation
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Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the half-year financial report of Golden Cross Resources Limited is not in accordance with the
Corporations Act 2001, including:

a) giving a true and fair view of the company's financial position as at 31 December 2012 and of its
performance for the half-year ended on that date; and

b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

- )
SN

Ernst & Young

1

Anton Ivanyi
Partner
Sydney

6 March 2013





